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NOACHUTENHWU BENEXKKU

1. BawHu cbbutua
1.1 BaxXHu cbbuTUA 33 nepuoga ot 01 sHyapu 2022 r. ao 30 centemspu 2022 .

o 31 aekemspu 2021 dunaHcosa roguHa [pyectBoTo be npueno Aa U3rotsa U NpeacTass obULMaNHUTE CU
¢uHaHCOBMTe OTHETH Ha Basa Ha HauMOHaNHUTE CYETOBOAHM CTaHAAPTU, NPUETU 3a NpunaraHe B Bbarapua u
“ma oduumanHo ogobpeH oT pbKOBOACTBOTO OTHET Ha Tasu H6asa ¢ gata 23 despyapu 2022 roauHa.

BbB Bpb3Ka C npeanpuetu geictena no ny6aMYHO nnacvpaHe Ha bbarapcka ®oHaoBa bopca Ha eMUTUPaHUA
npes 2021 rogvHa obAWrauMOHEH 3aeM M BbB BpPb3Ka C M3UCKBAHMATA Ha 4a. 34 an.6 oT 3akoHa 3a
CYeTOBOACTBOTO, € B3€TO pPelleHMe 33 U3roTBAHE Ha GUHAHCOB OTUET Ha [pyKecTBOTO KbM 31 Aekemspu 2021
roavHa Ha 6asa Ha MexayHapoaHUTe CYeTOBOAHM cTaHgapTu (MCC), npuetu 3a npunaraHe ot EBponeiickus
CbI03, KOWTO Aa bbae npeaocTaBeH Ha KomucnaTa 3a GMHAHCOB HaA30p 3a UEAWUTE Ha NAacupaHeTo.

BbB Bpb3Ka c NnogaaeHo 3aasneHne no ya. 20, an. 1 ot Yact Il Mpasuna 3a gonyckaHe A0 Tbprosua, CbBeTbT
Ha avpektopute Ha B®B A/l Ha ocHosaHue un. 33, an. 8 OT cbiuMTe, AONYCHA A0 TbProsua Ha CermeHT 3a
obauraumn Ha OcHosHuA nasap BSE, emucua obauraumm c ISIN kog BG2100021216, uspageHa oT BapHa
pubatuc EALl-BapHa. Ha emucuata e npucsoeH 6opcos Kog VRSA. [latata Ha BbBeMJaHe 3a TbprosBus e
05.07.2022 r. Cnep, KaTto emucuata 6e peructpupaHa 3a nybauyHo TeprysaHe, Jpy»KeCcTBOTO € 3a4b/MKeHo Aa
U3roTBA MEXJMHHUTE U roguIlHUTe cU GUHAHCOBM OTYeTH Ha Ha3a Ha MCC.

B Hayanoto Ha 2022 roauHa Bb3HUKHA BOEHEeH KOHGAMKT meay Pyckata Pegepauma u Penybaunka YkpaiiHa.
Pepuua ctpanm (sknouutenHo CALLL, Bennkobputanua u uneHkn Ha EC) Hanosuxa caHKuum cpelty PyckaTta
®epepauma u CBbP3aHU C HeA GU3UUECKU U IOPUAUYECKU N1LA.

Mpes 0T4ETHOTO TPUMECEYME HE Ca HACTBNUAK APYTH BaXKHU CbBUTUA.
1.2 BakHu cbbutua ¢ HaTpynBaHe 3a nepuoga ot 01 savyapu 2022 r. go 30 centemspu 2022 r.
Ha 28.07.2022 - e nybaukysan TpumeceyeH MexaMHEeH OTYET 3a BTOPO fpumeceqwe Ha 2022 r. - npeacTaBeH

Ypes eAWHHATa CUCTEMA 33 NPEAOCTaBAHE Ha MHGOPMaLMA e-PerncTop;

Ha 28.07.2022 - e nybaukysaH TpumeceyeH OTYET Ha EMUTEHT Ha obauvraumu no ya. 100e, an. 1, T. 2, BbB
Bpw3Ka c un. 100e, an. 2 o7 3MMUK 32 cnassaHe Ha 33Ab/KEHWUATa HA EMUTEHTA KbM 0BAUraLMOHepuTe Kbm
30.06.2022 r. - npeacTaBeHO Ypes egMHHATa CUCTEMA 3a NPEAOCTaBsAHE Ha MHbOPMaLMaA e-PerncTbp;

Ha 29.08.2022 - e ny6auKkyBaH TpUMECeYeH KOHCONMANPAH MEXANHEH OTYET 3a BTOPO TpUMeceuue Ha 2022 r.
- NpeAacTaBeH Ypes eAMHHaTa CMCTeMa 3a NpefocTaBaHe Ha MHbopmauma e-Peructop;

Ha 29.08.2022 - e nybaukyBaH LLiecTmeceyeH oTHET Ha EMUTEHT Ha obaurauum no un. 1006, an. 3 ot 3MMLUK 3a
cnassaHe Ha ycnosuaTta No 0baurauuoHHus 3aem Kom 30.06.2022 r. - npeacTaBeH Ypes eAuHHATa CUCTEMA 3a
npegocTaBaHe Ha UHpopmauma Ha KOH.

BCUYKM BaXKHU KOPNOPaTUBHKU CbBuTHA ca 06sABEHM Ha agpec:
BapHa pubatuc (varna-realties.bg) .

1.3 BnuAHMe Ha HAacTbNUAKUTE BaXKHU CbOMTUA OT HA4ANOTO Ha OTYETHATA roauHa A0 Kpad Ha CbOTBETHOTO
TpUMmecedyune

BbB Bpb3Ka ¢ Npoab/mKaBawlaTa ceeTosHa naHaemua ot Covid-19, ¢ PeweHue Ha MuHMCTEpPCKM cbBeT Gelue
YABMHEH CPOKBT Ha U3BbHPeHaTa enuaeMmnyHa obcraHoBka B bbarapua go 31 mapt 2022 roguHa.
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B Kpaa Ha mecey despyapu 2022 roguHa B EBpona 3anoyHa BoereH KOHGAUKT mexay Pycua u YKpaihHa. B
cneAcTBME HA TOBA, TbPrOBCKM OTHOLIEHWA C ABETEe 3acerHatu CTpaHKW Ca CUAHO HapyLeHW, a peauua AbprKaeu
HanoMMXa Ha Pycua peauua MKOHOMMYECKM caHKuuu. OYaKea ce BOEHHWAT KOHGAUWKT ,Pycua-YkpalHa” u
CBBLP3aHUTE C HErO0 MKOHOMMYECKM CaHKUMM W OpYrM MEpKW, NPeanpueTH OT NpasBuTencrTsata no cserta, Aa
MMaT 3HauuTeNneH eeKT KaKTO BbPXY MECTHWTE MKOHOMMKM Ha OTAENHMUTe CTPaHW, Taka M Ha rnobanHaTta
MKOHOMMUKA. BepoATHO MHOro OT npeanpuATuATa Wwe 6bAaT 3acerHaTm HenpaKo UM LLe ca U3NpaseHu npeg,
3HaYUTENHM HECUTYPHOCTM NO OTHOLWEHWEe Ha NOTEHUMANHOTO MY KOCBEHO Bb3AeiCTBME, Hanmpumep oOT
noTeHUManHU KonebaHwuAa B UEHWTE Ha CTOKUTE, LEHWUTE Ha eHepruATa, BanyTHUTE KypcoBe, HeAOCTMr Ha
JOCTaBKu, MHONALUA U gp.

KbM fdatata Ha HacToAWMA OTYET PBLKOBOACTBOTO Ha APYMKECTBO HE € B CbCTOAHME Aa OUEeHU UANOCTHOTO
B/IMAHWE Ha KOH(AUKTA.

MNpes oTYETHOTO TPUMECEUME He Ca HACTBAWAMU APYrU BaXKHU CbbUTUS.

2. Puckose

dakTopH Ha PUHAHCOBUTE PUCKOBE

B xoAa Ha obuyaitHarta cv geiHocT [Ipy)KecTBOTO MOXKeE A3 GbAe USNOKEHO Ha PasMYHu GUHAHCOBM PUCKOBE.
Ma3apHUAT PUCK € PUCKDBT, Ye CnpaBeanMBaTa CTOMHOCT uau ObaelwuTe NapuyHU NoTouM Ha GUHaHCOBUA
MHCTPYMEHT e BapyMpaT nopagu NPOMEHUTe B MasapHuTe ueHW. [1a3apHUAT PUCK BKAOYBA BaNyTeH PUCK,
JUXBEH PUCK U LEHOBM PUCK. KPEAUTHUAT PUCK € PUCKDBT, Ye eAHaTa CTpaHa No GUHAHCOBUA MHCTPYMEHT e
NpuYMHKU PpuHaHcoBa 3aryba Ha ApyraTa, B CAyYaid 4e He U3Mb/HWM A0rOBOPEHOTO 3aAbiKeHune. JIMKBUAHUAT

PUCK € PUCKDBT, Ye [pyecTeoto 61 MOrno Aa Mma 3aTpyAHEHUA NPU NOCPelaHe Ha 3aab/KEeHUATa Ch no
GUHAHCOBUTE NacuBM.

Ot cTpaHa Ha PbKOBOACTBOTO Ha [lpy)KecTBOTO GUHAHCOBUTE PUCKOBE TEKYLLO ce MAEHTUOULMPAT, U3MepBaT
W HabaogaBaT C MOMOLUTE Ha PA3NIMYHKM KOHTPOHW MEXaHW3MK, 33 Aa Ce ONpeAenaT afeKBaTHU LIeHU Ha
ycnyrute, npefocTaBaHM OT [pyKeCcTBOTO, LeHaTa Ha NPUBJEYEHUTE 33eMU U a3 Ce OLEHAT afeKBaTHO
dopmute Ha nopAabpHaHe Ha cBoBOAHWUTE NMKBMOHM cpeactea, 6e3 ga ce JONycKa HeonpasiaHa
KOHLEHTpaLma Ha A3aieH PUCK.

2.1.BanyTteH puck

OcHOBHMTE CAENKK, OCHLLIECTBABAHU OT [pYKeCcTBOTO Ca AEHOMUHUpaHW B BbLArapcku nesa U B eBpo.
BbarapckuAT nes € Npuebp3aH KbM €BpOTO, Nopaau KoeTo [pyXecTBOTO He € U3/0XEHO Ha CblUecTBeHu
BaNYTHN PUCKOBE MpPW OcbllecTsABaHe Ha cAeNKWU B eBpo. Mo Tasu npuuunHa, [pyHecTBOTO He WM3NoAN3Ba
cneunantin GUHaHCOBU MHCTPYMEHTM 3a XeAKUPAHE Ha TO3M PUCK.

2.2./luxseH pUcK

JIuxBeHWAT pPUCK nNpeacTaBnaBa pucka OT KonebaHWe B pa3mepa Ha 3aAb/MKEHMATA NO 3aeMuTe Ha
LpyKecTBoTO, Ab/KALLIO Cé Ha M3MEHEHWETO Ha NasapHUTE JIMXBEHW NPOLEHTHU. [py»KecTBOTO WU3Mon3sa
33eMHU CpeacTBa ¢ PUKCUPAH SIMXBEH NPOLIEHT, KOETO HE r0 U3N1ara Ha CbLLECTBEH SIMXBEH PUCK.

[APYKecTBoTO M3BbPLIBA MOCTOAHEH MOHUTOPUHI U aHANU3 Ha OCHOBHUTE CU NIMXBEHW EKCMO3WULMM KaTo
paspaboTBa pasAMYHKM CUEHapUM 33 ONTUMU3MPaHe Hanpumep peduHaHCUpPaHe, NOAHOBABAHE Ha
CbLECTBYBALYM 33E€MM, aNTEPHATUBHO GUHAHCUPAHE M MSYMCASBA BAUAHWMETO Ha NPOMAHATA Ha AMUXBEHWA
NPOLIEHT B ONpeaeNeH ANana3oH BbpXy GUHAHCOBMA pesynTar. '

2.3.KpepgurteH puck

KpeauTHUAT pPUCK e PUCKBT ejHaTa cTpaHa no QWMHAHCOBMA MWHCTPYMEHT fAa He ycnee Aa M3Nb/HM
3aAb/KEHNETO CU M MO TO3M HauMH Aa npudmuHKM 3aryba Ha ppyrata. PUHAHCOBMTE aAKTUBM, KOMUTO
MOTEHUMANHO u3narat [pyxecTBOTO Ha KPeAUTeH PUCK, cCa NPeaAMMHO B3eMaHua No npoaaxbu u
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NpeaocTaBeHn NUXBEHW 3aemu. JpyHecTBOTO € U3A0MEeHO Ha KpeduTeH PUCK, B CAy4aill Ye KAWEeHTUTE M
Kpegutonony4yaTennte He noracABat HaBpeme CBOUTE 3aAbNKeHUA.

MonuTukara Ha [pyecTBoTo B Tasn 061aCT € HACOYeHa KbM M3BbPLUBAHE Ha NPOAaKBM Ha CTOKM U YTy Ha
K/IMEHTU C NOAX0AAWA KpeauTHa penyTauua U U3N0N3BaHETO Ha afeKBaTHU obe3neyeHna KaTo cpeacTsa 3a
OrpaHWyYaBaHe Ha pUCKa OT GUHAHCOBM 3arybu. KpeauTHOTO KauecTBO Ha KAMEHTUTE ce OLeHABa KaTo ce
B3emart npeasua GUHAHCOBO CCTOAHUE, MUHAN ONUT U APYTM GaKToPK.

2.4./IKBUAECH PUCK

JMKBUAHWAT PUCK @ PUCKBT [pYXXeCTBOTO A3 He MOMe Aa M3NbAHM UHAHCOBUTE CU 334bMKEHUs, Torasa
KOrato Te cTaHaT MU3WUCKyemM. Monutvukata B Tasu 0BNACT e HacoYeHa KbM rapaHTUpaHe HaAuyueTo Ha
AOCTaTb4YHO /JIMKBUAHWM CPeacTBa, C KOMTO Aa BbaaT obCayKeHU 33AbMKEHUATa, KOrato CbluTe cTaHaT
M3UCKYEMM, BKIIOYMTENHO B M3BBLHPEAHU WM HenpeasuieHu cutyauuu. PbKOBOACTBOTO Ha [py:KecTBoTO ce
cTpemn aa Habnogasa M CBOEBPEMEHHO Aa Mpeforosapa MaAeKMTE Ha TEKYLMTE CU 3a4b/IKEeHUA C Len
ocurypasaHe Ha NOCTOAHHA AMKBMAHOCT W NMoracABaHe Ha 3aAb/KeHnATa Ha [ipy»KecTBOTO B AOrOBOPEHUTE C
[OCTaBYMLMTE U APYTUTE MY KPEAUTOPU CPOKOBE.

2.5. Apyry ueHoBu pUcKoee

LIeHOBMAT pUCK NpeacTaBNABa BEPOATHOCT OT peasusupaHe Ha 3arybu e pesynTaT OT NPOMEHU B LEHUTe Ha
duHaHcoBUTE WHCTPYMeHTH. CToiiHOCTTa Ha (GWHAHCOBUTE WHCTPYMEHTW, AOMYCHaTM A0 TbProsua Ha
perynuMpaH nasap, ce onpeaens OT TbPCEHETO M npeanaraHeTo, a LEeHaTa um MOXe A3 HapacTBa Wau
HamanAsa. LleHuTe morat Aa NpeTbpnAaT pe3kn KonebaHua U aa nagHaT Nnoj LeHarta, Ha KOATO MHBECTUTopUTe
ca ri npuaobunu. bopcosata LeHa ce BavAe OT NyBAMYHO ONOBECTEHM KOPNOPaTUBHU CbBUTUA U GUHAHCOBU
pesynTat, KOUTO MOraT Aa ce oKaKaT no-cnabu OT o4aKBaHWATAa Ha Na3apa. Bbpxy LleHaTa moraT Aa OKasBaT
BAWAHWE MAKpPOMKOHOMMYECKM AaHHK, obuwiuTte TEHAGHUMM Ha Nasapa, AOXOAHOCTTa Ha anTepHaTUMBHUTE

MHBECTMLMKU U APYrM CblUeCTBEHM (aKTOpW, KacaewM AedHOCTTa Ha /JpPYMEecTBOTO B YacTHOCT M Ha
MKOHOMMKUTE, Kato LANo.

3. Cpenku cbc cBbp3aHKU MLA

3.1 Csbp3aHu nuuya

CBbp3aHnTe Anua Ha [lpyecTBOTO BK/OHYBaT COBCTBEHULMTE, AbLLEPHU U aCOLMMPaHU NPeanPUATUA, APYTU
nog, 061y KOHTPOA U KNIOYOB YPaBaeHCKU NepcoHan.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBBP3aHM ML HE Ca U3BBPLUBAHU NPY CRELMaNHN YCA0BUA.

CnUCBK Ha gbluepHUTE NpeanpUATUA:
>  Dxvugxbpe EOOL
- AporaHc EOO/[] - abuwiepHo apyxecteo Ha JuHowbpe EOOL;
M-dya-BapHa EQOL
Atnac | EAL
Actepa lNvpBa baHcko Al

Y VY

3.1.1. Cpenku cbc cobeTBEHULUTE

MonyyeHu 3aemu

MNonyyeHn 3aemu

MnauiaHmMa No noay4eHn 3aemu
MhawaHua Ha TMXBU NO NOAYYEHU 3aeMKU
Pa3sxoau 3a AMXBU NO NOAYYEHU 3aeMU

3a 9 meceua Kom
30 centemspu 2022
‘000 nB.

2388
(240)

(304)

3a 9 meceua Kbm
30 centemBpu 2021
‘000 ne.

6 609
(645)

(1)
(326)
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MpegocTaBeHn 3aemu
Mpuxoay oT NIMXBK NO AOTOBOPM 33 LeCUK

MOKyNKK1 Ha ycayru
Pa3xoau 3a Bb3HarpamaeHna no ynpasneHue

3.1.2. Cpenku ¢ AblepHU NnpeanpuaTua

MNpepocraBeHu 3aemu

MpeaocTtaBeHU 3aemu

MnateHu NpenocTaseHn 3aemu

Mpuxoau OT AUXBK MO NPEAOCTaBEHU 3aeMuU

HauucneHu gUBMAEHTH

MNonyvyeHu 3aemu
MnawaHua no nony4eHu 3aemu
Pasxoan 3a IMXBU NO NOAYYEHM 33EMM

Mpoaamb6a Ha ycayru
Bb3HarpaaeHuAa No ynpasneHune

3.1.3. Cpenku c Apyru CBbp3aHK nuua nog obLy KOHTpoN

MNpogaxba Ha ycayru
PeknamHu ycnyru, Haem PeKNamHU CbOPBIKEHUA
Haem 1 eKcnnoaTauMoHHKU Pasxoamn HeaBURUMU UMOTU

MonyyeHn 3aemun

MnawaHua no Nnoay4yeHu 3aemu
MnawaHua Ha AMXBM NO NOAYYEHU 3aEeMU
Pasxoau 3a NMXBKU N0 NOAYYEHM 3aeMHU

3.1.4. Cpenku c KAKOYOB YNPaBAEHCKU NEPCOHaN

(5)

3a 9 meceua Kbm
30 centemspu 2022
‘000 ne.

(4 242)
1067
98

1232

3a 9 meceya Kom
30 cenTemBpu
2022

‘000 nB.

63
112

(5)

3a 9 meceya Kbm
30 centemspu 2021
‘000 ne.

(2273)

29

310

(100)
(8)

3a 9 meceua Kbm
30 centemBpm
2021

‘000 nB.

61
58

(70)
(109)
(2)

KA0Y0BMAT yNpasaeHCKM nepcoHan Ha [ipyKecTBOTO BKAOYBA YieHoBETe Ha ChBeTa Ha AMpeKTopuTe.
3a 9 mecena Kbm  3a 9 meceua Kbm

KpaTKocpo4YHu Bb3HarpaxaeHua

30 centemspm
2022
‘000 ns.

(9)

30 centemBpM
2021
‘000 ne.

(9)
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4. WUHdopmauma 32 HOBOBb3IHUKHANMU CbLUECTBEHU B3eMaHMA H/HJ‘IK 3a0bHEeHUA 33 CbOTBETHUA OTYETEH

nepuoa

Mpes3 OTYETHOTO TPUMECEYME HE Ca Bb3HMKHAAW CbLLEeCcTBEHW B3eMaHWA Ha JpyHecTBOTO.
Mpe3 OTYETHOTO TPMMECEYME He Ca Bb3HUMKHANW CbLLECTBEHM 3a4b/IKEHUA Ha [ pyKecTBoTo.

5. ®uHaHcoBM NoKasaTenu

®OuUHaHCOBHU MOKasaTtenu, Xui. ne.
®uUHaHCOB pesyATaT 3a Nepuoaa

PUHAHCOBW NOKA3aTeNu, X1, NB.
O6wo akTUBM

O6wo nacusu

TeKkywwM aKTUBKu

TeKylwmn nacusm

CobcTBeH KanuTan

PUHAHCOBU CbOTHOLLIEHUA
CobcTtBeH Kanutan/AKTUBK
06wa AMKBMaHOCT

Bb3epbllyaemocT Ha coBCTBEHMAT

(ROE), cheg paHbuM

Jara: 11 okromepu 2022 r.

HUameHeHue
30.9.2022 30.9.2021 xwun. aB. %
1220 677 543 80,21%

30.9.2022 31.12.2021 xwunA. ns. %
37 854 35170 2684 7,63%
31917 30453 1464 4,81%

10793 9112 1681 18,45%
8628 6994 1634 23,36%
5937 4717 1220 25,86%

15,68%  13,41%
118,60%  115,49%

Kanutan

20,55% 2,24%

77

M3anbAHUTENEH AUpPEKTOP: . . S )
eHTVIHa Oumutposa/



